
May 29, 2018 

BSE Limited 
Corporate Relationship Department 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 5U060 

Dear Sir/Madam, 

Sub: Audited (Standalone and Consolidated) Financial Results f or the Quarter and Financial 
Year ended March 31, 2018 

The Board of Directors of the Company, at its meeting held today, May 29, 2018, has approved 
the Audited (Standalone and Consolidated) Financial Results of the Company for the Quarter 
and Financial Year ended March 31, 2018. 

The Board recommended a Final Dividend of Rs. 1.80/- per Equity Share on 31,94,800 fully paid 
up Equity Shares of face value of Rs. 10/- each for the financial year 2017-18 which shall be 
subject to the approval of the Shareholders at the ensuing Annual General Meeting of the 
Company. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the following: 
i. A Copy of Audited Financial Statements (Standalone & Consolidated) for the 

quarter and financial year ended March 31, 2018 along with Statement of Asset and 
Liabilities as on that date; 

ii. Auditor's Report for the aforesaid results; 

iii. Declaration on Auditor's Report with Unmodified Opinion. 

The Meeting commenced at 5:00 PM and concluded at 5:30PM. 

Please take the same on record. 

Thanking you, 

Yours Faithfully, 

For VENTURA GUARANTY LIMITED 

~0~ 
SUDHA GANAPATHY y 
COMPLIANCE OFFICER & COMPANY SECRETARY 

VENTURA GUARANTY LIMITED Dhonnur, 15, Sir. P.M. Rood, Fort, Mumboi- 400 001. Telefox: 022-2266 0969 

Registered Office :VENTURA GUARANTY LIMITED Dhonnur, 15, Sir. P.M. Rood, Fort, Mumboi - 400 001 . 
CIN : M H 1984PLC0341 06 
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ta~W~iW 
PART I 

AUDITED FINANCIAl RESUlTS FOR YEAR ENDED MARCH 31, 2018 

In Rupees 
SlAHOAI.ONE CO..,SOt.ICATf_l!) 

kit th~ Qwttcr .lftd Twt:lvt m.onttu [ ndtd Jht Mlul'l, 'OJ I r or the twdvl' mon1h~ eno•cl 
3ht Martn, ' CHI 

torrf'5panding J Yurtodau• 
Yt.l r t o dat~ 

Par11C:Ull tt. l ~onttt• encied 
, ,ecedir.r l ftcvres for Vut to O~tl" ft&vu•' fof V~t.o~r to Oltr ftc w•u to' 

mo"ths ended 
m ontPa t.'!lll~ in t he rC\o!tf. for (Urt~l"t 

(31/0)/>0111 
(ll/12/20111 

prevlous year vur endto prcvbu"ye.ar cuuent yr,ar enc~d IUI!v 0") vear t>I'IGf!d 

lll/Ol/2017) onded tll/03/2018) ll l/O:tnOl / 1 (11/0l/)0111 
111/0J/101?1 

(Audittd Ul'l.ludited Audk~ (Aud'rll"cl (Aue:ced .Wdltec~ IAudiUdl .._ -- - -
I. Mtvrnut fron' Opet:.t1oru, 

• Morre hom Opcrauont 487,255 478,696 390,132 1,668,355 900, 281 1,235,918,200 1,035, 990,306 
b. Othc-t O~r.l:tf"J "'~""W' 268.610,473 137,061,203 
c Otrf't .ll'(omt 250 8,822,715 4,899,335 8,824,11 s 12.739,316 ~3.560.504 
f l ot • I Rt:l.'l!nwe (;ub--<) 487,505 9,301,411 5,289,467 ~92,470 13,639,598 

_ 123,572.155 
1,638,089,177 1!~97,021,16'-

ll. bpen1ou 

• I Opoentln& hpen~t 425,669,192 235,146,091 
ID £mpl.,.1ff(ost 93,675 68,715 153,748 300,000 195,161 334,158,130 415,923,180 
tJf ·~~C!olru 136,8U,UO 68,364,370 
C) Depree .thOtl ;md amorU.tatlon 58,452,931 58,374,552 
e) Othtr b c«-nw-" 240,402 211,482 105,124 792,693 709,831 305,595,000 303, 143,301 
rr ;JirQ¥?:)i:m feu d,nwn.r.on d ~;ment 3,000,000 3,000,000 9,&00,000 
~) Pro ·~•s on on Standvro As~N 741,436 

• l ou& l .pf'N:It l,.tf' t• to 'l 334,077 280,257 3,258,812 --1---- --- -
1,092,693 3,904,992 1,261,427,909 1,()90,S51,5~ 

111. Prof.-t J (loH) ftorn o•dinillry aetivltlu bcfor~ 153,429 
buptlun:.l :.nd htraordlnlry Item' (.._Ill) 

9,021,154 2,030,595 9,399,777 9,734,606 37&,661,268 206,472,2GA 

IJ k ):tf'p! IOM.t ~ttru; -
v. Pron /llo)t) IN-fore UtrnrdlM.ry tt~'"" •nd Tn: {1lt 

153,429 9,021,154 IV) 2,030,595 9,399,777 9,734,606 376,661,268 206,472,264 

VI btf;lOfd n~ry tel'l'l\ 

V\, Pro'fa kfort f u 153,429 9,021,154 2,030,595 9,399,777 9,734,606 376,661,268 206,472,264 
\1111. TiU Wcnst:1 

Cur• en: TOIA 85,000 (116,000) 146,000 (31,000} 198,000 137,924,000 17,514,348 

c..t..-redlu (1,292) 3.160 (211} 12,421 6,015 (3,063,322} 1' .794,030) 
tx, Nd Prof.t/(lou) f1om ord1Mry act!YH!cs a fter tn 69,721 9,133,994 1,884,806 
fVII VIII) 

9,418,355 9.530,591 241,800,590 13l,IS1.,94& 

JC. Sl'tt~tt of "rotlt I C o.u) of Anoc.t;.h~' 5,616,69 / 

Xl.M nC~>ty fl'lltftSt 31,451,872 15,68~.398 

- - - -
N,.t Profit I (louj •tt~r t;uu. minorit y Interest "'"'d 

'hare of l)to~'t I (lou J of ~jiOC..,tn (rX•X·Xfl 
69,721 9,133,994 1,884,806 9,418,355 9,530,591 110,348,718 12 1.7~~.245 

-- --
••~P ::q~o~~<vSh .. rtWPttJ i f 1 atl' \.~~otf 10/· eok.f'\) 31,948,000 31,948,000 31,948,000 H,94S,OOO 31,948,000 31,948,000 31,948,000 

-.e,ervcs e:Jtdud n& ~aluah0"' fil!)~ '"'"' 47,736,344 46,943,949 94 2,384, 163 704,601,960 

[" tnlftcs p tr Sha re (be.fore U 1raordinary tem.t.Kot flO/ 

e.cf\)Cnot •nnu<t~tlte'lfJ 

bstc l?~ O.D2 2.86 0.59 2.95 2.98 65.84 38.11 

O.l,..u.'d EPS 0.02 2.86 0.59 2.95 2.98 65.84 18.11 

tAtf'llftg-s ptt Shat~ C<tftll!f t.l!t riOfG•fWI'l' ke~•) (of { \GJ~ 

,..,,,., Cnot .annu <1filed) 

ba~K ~P'S 0.02 2.86 0.59 2.95 2.98 65.84 38.11 

o •. ut~ ;,.~ 0.02 2.16 0.59 2.95 2.98 65.84 38.11 

f\.otts : 
1 lhc Company operates In OJ Single Seament i.e. Investment Activity. Hence d isclosure requirement u per Annexure IV of S£81 circular reft tence no. 

CIR/CFO/CMD/15/ 2015 dated November 30, 2015 u mentooned in Re&ul•tion 33 of the SEBI (Ustinc Oblicotions ond Di>closure Requirements) Recula toons, 'OI~ s 

not applicable . 

The above results have been reviewed by the Audit Committee at its mcelinc ond therea llcr the Board of Directors at its meeting held on 29/0S/2018, approved 

the same and its re.leue. The sututory ~uditors of Ventur~ Guaranty Limited h41ve earned out a audit of the financial pursuant to reculation 33 of Securities and 
Fxchange Board of India (listina Dbligat1ons and Disclosure Requirements) Regulat ions, 2015. The Statu tory lluditors has c•preued an unmod1fied opinoon. 

3 During the year the Company h"' acquired further control fn an ASsociate Company through one of its subsidiary company ond it has became • subsidiary 
company during the year. Accordingly in the current year c:onsolidat1on of this subsidiary is done based on line by line basis, however. 1n the pn!vlous yc;H 

accounting of associate done on equity method. Hence, conso lidated figures stotcd above for the current year ~rc not strict ly comparoblc with the prev1ous year. 

< Th• Board o! Directors had d eclared ond paid lnterom Dividend @ 21% i.e. ~ 2.70 per lully paid equity share of~ 10/- each, ap,grcgatons to~ 8,625,960/ - ond furtncr 
hove recommended, subject to approval o f the shareholders, a Final Dividend @ 18% i.e. '{ 1.80 per fu lly pa id equlty share of ~ 10/· each, acarega t10g to 

n,750.640/· (Previous Year ~Nil}. 

The Current Tax amount stated :.bovc is net of tax adjustmen t of earlier year and MAT credit entitlement . 

The figures lor the quorter ended 31st Morch 2018 and 2017 are the balancing ficures between the audited licurcs in rc>pcct of full financial year and the year to 

dale ficures up to the third quarter. 

Oo11e : 29/ 0S/2013 

P .. u~- Mum.ba• 

CIN: L6S~00MH1984PLC034106 

herever necessa ry. 

Registered Office : VENTURA GUARANTY LIMITED Dnannur, 15, Sir. P.M. Rood, Fort, Mumbai - 400 001 . 
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• 2. 
In Rupees 

STATEMENT OF ASSETS AND LIABILITIES STANDALONE CONSOLIDATED 

As at current As at cu rrent 

Particulars year ended 
As at previous year 

year ended 
As at previous year 

31.03.2018 
end 31.03.2017 

31.03.2018 
end 31.03.2017 

fAud itedl (Audited) Audited! (Audited! 

A EQ!,!ITV AND LIABILITIES 

1 Shareholder's Funds 

(a) Share Capotal 31,948,000 31,948,000 31,948,000 31,948,000 

(b) Reserves and Surplus 47,736,344 46,943,949 942,384,163 744,601,960 

Shareholders' Funds 79,684,344 78,891,949 974,332,163 776,549,960 

2 N'inority lntere~t . . 158,959,550 97,022.,263 

3 Non·Current Liabilities 

(a) Long-Term Borrowing . . 276,645,865 276,0711,518 

(b) Other Long-Term Liabl1t•es - - 68,750,409 70,518,585 

(c) Long 1 erm Prov•s•ons - - 41,572,560 36,595,925 

Non-Current Liabilities - - 386,968,834 383,189,028 

4 Current liabilit ies 

(a) Short-Term Rorrow·ngs . - 723,910,267 154,7 41,504 

(b) Trade Payables 2,364,966,410 2,244,464,/04 

(c) Other Current Liabilities 179,91\8 208,857 199.757.065 171,001,613 

(d) Short Term Provisions 46,163 105,152 18,756,121 2.554)14 

Current Liabili t ies 226,111 314,009 3,307,384,863 2,572, 762,035 

TOTAL EQUITY AND LIABILITIES 79,910,455 79,205,958 4,827,645,410 3,829,523,287 

B ASSETS 

1 Non-Current Assets 

(a) Fixed Assets 

Property, Plant and Equ•pment - 393,507.,122. 426,979, 130 

ln:angibli:' Assets 
- 11,940,369 13,303,589 

Intangible Assets under Development - - 450,000 1,250,000 

(b) Non Currcnt lnvestmems 60,045,400 60,045,400 1,096,650 2.6,212,213 

(c) Deferred Tax ASsets (net) 37,532 49,954 21,866,912 18,597,447 

(d) l ong Term Loans and Advances - 72,875,637 140,492,375 

(e) Bani< Balance · Non-Current - 457,750.000 51:,600,000 

Non-Current Assets 60,082,932 60,095,354 959,481,690 681,434,754 

2 Current Assets 

(a) Current Investments 
. - 63,980 63,980 

(b) lnvcntones - 591.143 -

(c) Trade Receivables 
. - 695,552.789 809,168,028 

(d) Ca~h and Cash EQuivalents 19,775,065 19,104,604 2,251,394,737 2.,2.27,308,567 

(c ) Short-Term Loans ard Advance~ 
884,626,045 70.074,740 

(f) Other Currem Assets 52,458 6,000 35,935,026 41,473,223 

Current Assets 19,827,523 19,110,604 3,868,163,720 3,148,088,533 

TOTAl · ASSETS 79,910,455 79,205,958 4,827,645,410 3,829,523,287 

b.'=> (Ct,..~ FOR VE ~ RAD~TEO 

C=:J Gu ~ .:::- <;. 
Date : 29/05/2018 I~ ,,s~~ }~ 'tlt ~ ~ 
Place: M umbai :;~lA~' fE' ~iJ <:-"' 

'i. __/- 0 400366 

CIN; L65100MH1984PLC034106 d A.eco-s ~~ • ) !RECTOR ----- ~ ~~ \ 
VENTURA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Road, Fort, Mumbai . 400 001 . Telefax: 022 -2266 0969 

Registered Office : VEN~RA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Road, Fort, Mumbai . 400 001 . 



CNI< &Associates LLP Narain Chambers, 5th Floor, M.G. Road, Vue Parle (E) Mumbai- 400 057. 
Tel.: +91-22-6250 7600 • 

Chartered Accountants Mistry Bhavan. 3rd Floor_ Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. 
Tel.: +91-22-6623 0600 I 2202 8843 

Independent Auditor's Report on quarterly standalone financial Results and year to date standalone 

financial results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

Ventura Guaranty Limited 

1. We have audited the Standalone Financia l Results of Ventura Guaranty Limited ("t he Company") 

for the quarter /year ended 31st March, 2018,together with the notes thereon ("the statement") 

prepared by t he company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations,2015(initialed by us for identification). 

This Statement, which is the responsibil ity of the Company's Management and approved by the 

Board of Directors at its meeting held on May 29, 2018, has been compiled from t he related 

Standalone Financial Statements which have been prepared in accordance with the Accounting 

Standards specified under Section 133 of the Companies Act 2013, read with rule 7 of the 

Companies (Accounts) Rules, 2014(as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 dated 

30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 and other accounting principles 

generally accepted in India. Our responsibility is to express an opinion on the Statement based on 

our audit of such Standalone Financial Statements for the year ended 31 March 2018 and our 

review of financial results for the nine months period ended 31 December 2017. 

The figures for t he quarter ended 31 March 2018 as reported in t hese financial resul ts, which are 

the balancing figures between audited figures in respect of full financial year and the published 

year to date figures upto the end of the third quarter had only been reviewed and not subjected 

to audit. These financial results are based on the financial statements for the year ended 31 

March 2018 prepared in accordance with the account ing principles generally accepted in India, 

including the Accounting Standard ("AS") (Accounts) Rules,2014 (as amended) and published 

financial results year to date figures upto the end of the third quarter of the financial year 

prepared in accordance with the recognition and measurement principles laid down in AS 25, 

Interim Financial Reporting, prescribed under Section 133 of the Act, read with rule 7 of the 

Companies (Accounts) Rules, 2014(as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 dated 

30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016. 

2. We conducted our audit in accordance with the Auditing Standard generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial results are free of material misstatement. An audit includes 

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 



audit also includes assessing the accounting principles used and significant estimates made by 

management. We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 

these quarterly standalone financial results and year to date standalone financial results: 

i) are presented in accordance with the requirements of Regulations 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 

CIR/CFD/CMD/15/2015 dated 30 November,2015 and CIR/CFD/FAC/62/2016 dated 5 July 

2016 in this regard; and 

li) give a true and fair view of the net profit and other standalone financial information for the 

quarter/year ended 31 March 2018. 

For C N K & Associates LLP 

Mumbai 

Date: 2 9 MAY 2018 



May 29,2018 

BSE Limited 
Corporate Relationship Department 
P. J. Towers, 
Dalal Street, Fort, 
M urn bai - 400 001 

Scrip Code: 512060 

Dear Sir I Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We hereby declare that the Statutory Auditors of the Company, CNK & Associates LLP, 
Chartered Accountants (Firm Registration No. 101961 WI W-100036), have issued an 
Audit Report with unmodified opinion on the Audited Financial Results - Standalone 
for the Quarter and Financial Year ended March 31, 2018. 

The above declaration is rnade p ursuant to Regulation 33 (3) (d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

This is for your information and records. 

TI1anking You, 

Yours faithfully, 

SAJID M~ I 
DIRECTOR 
(DIN: 004003 

VENTURA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Road, Fort, Mumbai • 400 001 . Telefax : 022-2266 0969 

bgistered Office : VENTURA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Road, Fort, Mumboi • 400 001 . 
CIN : MH1984PLCOJ.fl 06 
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CNI< &Associates LLP ~el:a~~~~~~~~7Z~ Floor, M. G. Road, Vile Parle (E), Mumbai. 400 057. 

~~~?9~-~~':'~2:~~7~2~~~~:;' Vachha Road, Churchgate, Mumbai · 400 020. 
Chartered Accountants 

Independent Auditor's Report on year to date consolidated financial results of the company pursuant 
to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Ventura Guaranty Limited 

1. We have audited the accompanying consolidated financia l results of Ventura Guaranty Limited 
(the "the holding company') and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group"), for the year ended March 31,2018 prepared by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (initia led by us for identification) . 

This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Board of Directors at its meeting held on May 29, 2018, has been compiled from the 
related Consolidated Financial Statements which have been prepared in accordance with the 
Account ing Standards specified under Section 133 of the Companies Act 2013, read with rule 7 of 
the Companies (Accounts) Rules, 2014(as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 
dated 30 November 2015 and CIR/CFD/FAC/62/ 2016 dated 5 July 2016 and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the financial 
results based on our audit of the Consolidated financial statements for the year ended 31 March 
2018. 

2. We conducted our audit in accordance with the Auditing Standard generally accepted in India. 
Those standards require that we plan and perform the aud it to obtain reasonable assurance 
about whether the financial resu lts are free of material misstatement. An aud it includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

3. Based on our audit conducted as above in our opinion and to the best of our information and 

according to the explanations given to us, these consolidated financial results for the year ended 

March 31, 2018: 

(i) includes the results ofthe following entities, 

Name of Entity Relationship 

Ventura Securities Limited Subsidiary 
Kashmira Investment and Leasing Private Subsidiary 
Limited 
Ventura Commodities Limited Step down Subsidiary 
Ventura Allied Services Private Limited Step down Subsidiary 



(ii) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 

CIR/CFD/ CMD/ 15/2015 dated 30 November,2015 and CIR/CFD/FAC/62/2016 dated 5 July in 

this regard; and 

(iii) give a true and fair view of the net profit and other financial information for the year ended 

31 March 2018. 

For C N K & Associates LLP 

rtner 

(Membership Number 100052) 

Mumbai 

Date: 2 9 MAY 2013 



May 29,2018 

BSE Limited 
Corporate Relationship Department 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 512060 

Dear Sir/ Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange 
Board of India (Listing O bligations and Disclosure Requiremen ts) Regulations, 2015 

We hereby declare tha t the Statutory Auditors of the Company, CNK & Associa tes LLP, 
Chartered Accountants (Firm Regish·ation No. 101961 W / W-100036), have issued an 
Audit Report w ith unmodified opinion on the Audited Financial Results - Consolidated 
for the Quarter and Financial Year ended larch 31, 2018. 

·n1e above declaration is made pursuant to Regula tion 33 (3) (d ) of the Securities and 
Exchange Board of India (Listing Obliga tions an d Disclosure Requirements) 
Regulations, 2015, as amended. 

This is for your i.nfonnation and records. 

Thanking You, 

Yours fa ithfully, 

ForV 

SAJID MA IK 
DIRECTOR 
(DIN: 004003 

VENTURA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Rood, Fort, Mumbai - 400 001 . Telefax : 022-2266 0969 

Registered Office : VENTURA GUARANTY LIMITED Dhannur, 15, Sir. P.M. Road, Fort, Mumbai - 400 001 . 
CIN : MH1984PLC034106 
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